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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances ta the same belonging or in any wa RE
incident or appertaining, Incloding all built-in stoves and reftigerators, heating, air contlitioning, plumbing and electrical fixtures, wa iR
to wall carpeting, fences and pates, and any other equipment or fixtures now gr hereafter attachedd, cunnected or fitted in 3:3' manner

:;‘ beinsl: the inteation of the ‘parties hereto that all such fistues and equipinent, other than household furnituze, be considered a part of
& reaity,

. TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that si) Mortuagor is seized of the above deseribed peemises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor i lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sail premises unto the Moitgagee, its successors aud assigns,
rom and against the Mortgagor and every person whomsoever liwfully claiming or to claim the same or any part thereof,

THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS;

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

£, That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

Mottgagee, for the payment of taxes, o7 puhlic assessmients, hazard insurance Prensiums, repairs or other such purposes pursuant to the

provisions of this mortyage, and also for any lnans or advances that wwy hereafter he niade by the Morteagee to the Morteagor under

the aullmrili' of See, 4355, 1962 Code of laws of South Caroling, as amended, or sinilar statutes; and all sums so advanced shall bear
1

interest at the same rate or rates as that provided in said note unless otherwise agreed wpon by the parties and shall be payable at the
demand of the Mortgagee, unless vtherwise provided in writing.
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3. That Mortgagar will keep the improvements on the mortgaged premises, whether now existing or hereafler to be erccted], insured

against loss by fire, windstorm and other hazazds in 2 sum not Jess than the balance due hereunder at any time and in a company or

. companies aceeplable to the Mortgasee, and Mortgagor does heteby assign the policy or policies of insurance to the Morlgagee and
agrees that all such policies shall be held by the Morigazee should it so require and shall include loss payable clses in fyor of the

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registered wail; andl should the

Mortigagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Murtgagee may cause

such improvements to be insused in the name of the Mortgagor and seimburse’itself for the cost of such insurance, with interest as
hereinabiove provided, .
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morigager fail to do !

30, the Mortgagee may, at s option, enter upan said premises and make whatever repairs are necessary and charge the expenses for such i
tepairs to the moitgage debt and collect the same under this mortgage, with interest as hereinabove provided, ,
i

5. That the Mortwagee may at any time require the issuance and maintenance of inswrance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the morteage debt, with the Mortgagee as bene icia?'i| and if the
)

gl'%lll‘l[ﬂmi are not otherwise paid, the Mortgagee may pay safd premiums and any amount so paid shall become a past of the mortgage
e

6. That Mortgapor agrecs to pay all tares and other public assessments Jevied against the mortgared premises on or before the

- due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedliately upon payment, and should the Mot
. ﬁngor fail to pay such taves and assessments when the same shall Ealf due, the Morlgagee may, at its option, pay the same and charge | i

the ainounts so paid to the mortgage debt and collect the same nnder this mortgage, with interest as alove provided, '

7. That if this mortgage securcs 3 “construction loan”, the Mortgazor agrees that the principal amonnt of the Indebtedness hereby .
securedd shall e dishursed to the Mortgagor in perioddic paymients, as construction progresses, in uccordance with the tenns and condie j

ilr}ns of a Construction Loan Agreement which is sepatately exccuted but s wade a part of this mortgage and incorporatedd hesein by
reference,

8. That the Mortgagor will not Further encunber the premises ahove described, without the pricr consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declure the indebtedness hereby secured to be !
fmmediately due and payable and may institule any proceedings necessary to collect said Indebtedness, ‘

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deedd of Conveyance, and )
the within mortgage indlebieduess Ts not paid in full, the Moztgagor or his Puschaser shall be required to file with the Association an
application for an assumption of the wortyage indebtedness, pay the reasonable cost as rcqnim(iqhy the Associatlon for processing the
assumption, furnish the Association with copy of the Contract of Sale, Bond for Title, or Deed of Comeyance, and have the fnterest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the stidd loan balance to the maxi.
mum rale per annum pesmittedd to be charged at that time by applicalile South Caralina law, or a lesser Increase in inteeest rate as may
be determined Ly the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mottyagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the .\Io;‘lfagec. al its option, may declare the indebtedness hereby secured to be fmmedistely due and payable and may
Institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail 1o make paytents of principal and interest as due on the promissory note and the sane shal] be
unpaid for a period of thirty (30) days, ot if these should be any failure to comply with and abide by any by-laws or the charter of ,
the Mortpagee, or any stipnlations set out in this mortgage, the Mortgagee. at its option. may write to the Mortgagor at his It krown
address giving him thirty (30) days fn which to rectify the sald defanlt and should the Martgagor fail to rectify said default within the
1aid thitty days, the Mortgagee, may. at ils option, fucrease the interest rate on the loan halance for the temaining term of the loan or ‘
or a lesser term to the maximum rate per anntua permitted to be charged at that time by applicable South Carolina law, or a lesser
Increase rate as may be determined by the Assochation, The monthly payments will be adjusted accordingly,

11, That should the Mortgagor fail to piake payments of principal and interest as due on the promissory note and should any monthly
Installment becomie past due for a period in excess of 15 days, the Mortgtgee may collect a “late chare™ not to exceed an amount

equal to five (5% ) per centum of any' such past due installment in order to cover the extra expense incident to the handling of such
elinquent payments.

12, That the Mortgagor heteby assigns to the Morlgagee, its successors and assigns, all the rents, istues, aned profits accruing from :
the mortgaged premises. retaining the right to collect the same so Jong as the debt hetehy securedd s not in amrears of ||u}'menl. but
should any part of the principal indelitedness, or interest, taes, or fire insurance premimus, be past dee and unpaid, the Mortgagee
may without votice or further procecdings tabe over lhe morigaged preniises, if they shall he accupied by a tenant or tenants, and
collect said tents and profits am! apply the same 1o the indehtedness hetehy mumt without liahility 10 account for anything more

an the rents and profits actmally collected, Jess the cost of eollection. and any tenant is anthorized. npon renquest by Maiteapee, to
make all reatal payments ditect to the Mortgagee, without liahility to the Morteagor, until notificl to the contrary by the Mortzagee;
and should said premises at the time of such defanlt e ocvupi I)L' the Morteacor, the Motgagee may apply to the Judze of the
unty Coust or tu any Judge of the Cosurt of Common Ieas who shall be resident of presiding in the county aforesakl for the appofnt.
ment of a receiver with authority to take possession of said piemises and collect such rents aned profits, applying sakd rents, after p.lr-
:2,: le‘cli':d cost of collection, to the mortkage debt without liability ta account for anything more than the rents and profits actually

13. That the Mortgagee. at ity option, may requite the Mortgagor to pay to the Moutgagee, on the first day of each month until the _
note secured hereby b fully pail, the fullowing swas [n addition ta the payments of principal and interest provided in said note: a sum i
equal to the premitins that will nest become due and payalile on polivies of martieage guaranty insurance (if applicable), fire and other
azard fniratke covering the mortaged property, plus tases, and asesments veat due on the montgaged peemises (all as estinated by
the Muttinee) Jess all sims already paid therefoe, divided by (he ntimber of months ta elape befire ane month priot 1o the date when
such prendums. tases. and assesiments will he due and payable, such sums to be held by Morteagee o pay sxid premivms, taves and
pechal assessments, Should these payments exceed the amonnt of payments actually made by the Morteagee for taves, assetsments, or
Imerance peemivims, the evpesy may be credited by the Morteagee on subsquent nyments to be marle by the Mortragor; if, however,
$3id snms shalt be insufficient to nale said pvments when the same shall heesme due and payallle, the Motteagor shall my fo the

fortgagee any sty necesuary to make up the drfirk'm-’v. The Martgazor further agrees that at the end of Lo years fiom the date
heteol, Mortaagee may, at its uption. Al)'"l'y lor sevewsd of mottpape ruaranty or simitat insurance (if applicable ) covering the halance

then remaining due on the motigage debt, and the Morteagor mav, at its option, my the singte preminm required for the remaining A

years of the terin. or the Moutgagee rvy pay sich peeminm amd 3dd the same t he mortgage et jn which event the Mostgacor shall i \

repay to Mortgagee such premiom payment, with interest, at the rate specifial in sabl peomiswny note, In equal monthly installments i “\

over the remaining payment pesxod. '=
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